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5RGEVCENG ROM FGWZ XQKZ WPG VOVG GV
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7PG VoVG GP VGOROVG !

/7P QTEJGUVTG FG RQEJG DCTQSWG !

&G NC OWUKSWG GV RCU FG EQPEGTV !

&GU XQKZ SWK TCEQPVGPV RNWUKGWTU EJQUGL
000G VGORU !

7PG EQPVTGDCUUG RCU VQWLQWTU e NC XGTVKI
IF[UUAG GOOONAG FCPU WPG VoVG FAUCEEQTFi(
VQWYV GP CEQWUVKSWG DKGP GPVGPFW

%YQPEGRVKKPEU (CD&EV2CWNKPG 5EJKNN
/IKUG GP UEO®BCU (CDGTV
4GICTF GZVATROWTGF 8CDTG

#XCGE #FTKGP #NKZ , WNKG &QNNCV
, QPCU (CDGTV 2CWNKPG 5EJKNN






. OEJCRREBICPVCPVG
5RGEVCENG OWUKECN CEQWUVKSWG RQWT *QTU NGU OWTU GV GURCEGU PQP FAFKAU

RGTUQPPGU UG TGVTQWXGPV RQWT TGPFTG WP FGTPKGT JQOOCIG SW KNU XQWFTCKGPF
WP FAiHWPV PQP KFGPVKHKA +NU RTARCTGPV WP EQTV3IG OCKU RTGUSWG KOORAFKCVGO
EQPVTGDCUUG HCKV UQP GPVTiG EJCPVU GV RNGWTU UG OANCPIGPV GV WPG OWUKSWC
QF[UURG NQWHQSWG JQTU FG VQWV EQPVTAONG 'V UK NGU RWRKNT& P @WIK TE N EXPRVITA\QLP
%NCWFKQ /QPVGXGTFK GP RGTUQPPG ! 'V UK NG FAHWPV P AiVCKV RCU EGNWK SW QP ETQ






.GU OCFTKICWZ MhA\CMQ !

. GU OCFTKI CWZ UQPV FGU RQBOGU OKU GP EJCPUQP RTKPEKRCNGOGPV RGPFCPV NG : 8++G
UKSENG &CPU WP UGPU QP ROAMTTCKV NGU EQPUKFATGT EQOOG NG NCDQTCVQKTG FG
NhQRATC SWK UGTC ETfifi & NC Q00G ARQSWG CWQNT FG / QPVGXGTFK

IQPVGXGTFK C EQORQUA PGWH NKXTGU FG OCFTKICWZ GV EhGUV FCPU EGWZ EK SWG PQ'
RQWT'EACRRAG EJCPVODPWEB CXQPU EJQKUK FGU OCFTKICWZ BSOUIRGUBRKAQO GPV NGU
FQWVGBOWP QW FGU RGTUQPPCIGU &CPU EGVVG HQTOG PQWU KOCIKPQPU SWG EJCSWG X
WPG RGPUAG FKHHATGPVG FCPU NC VOVG FW RGTUQPPCIG

&CPU NhIJKUVQKTG FG NC OWUKSWG EhGUV MWWEBTNCD NSV GICKWPG KOBY TSMZIRPE &

XGWV HCKTG GPVGPFTG UQP UGPU 1P RKIWG OVKUEDGWEFYEG e FKTG WPG EQTTGURQPFCPEG
GPVTG AETKVWTG OWUKECNG GV UGPU FGU RCTQNGU NC PNWKGCWGFMNNB/ORTG NGU
RCTQNGU FW RQAOG

6QWVGU EGU EQORQUKVKQPU QPV RQW T KCQYECNRK@ N iFhd WIKDVT GG BWG NG VGZVG GUV
GPVGPFW &CPU EGVVG KPRNQGWWKDPFCNKUQPU FGU CTTCPIGOGPVU RQWT NGU FKHHATGPVU
GP NGU CFCRVCPV ¢ PQVTG OCPK&TG & PQVTG HQTOCVKQP @& PQVTG FTCOCVWTIKG & PQ



| CVATKCWZ FG EThCVKQP

.hGURCEG UEAPKSWG GUV &AUKTGWZ FG RCTVCIGT NG .hiAEJCRR{iG EJCPVCPVG
XKFG JCDKNNA UGWNGOGPV UGPU FGU RCTQNGU RTGPFTC HQTOG FCPU
RCT NGU EQTRU GV WPG EJCPVAGU & NC VGTTG FGU GURCEGU
EQPVTGDCUUG &CPU EGVVG GPVKATG NG RGTUQPPCIG FKHHATGPVU SWK
QF[UUAG GNNG FGXKGPYV VIQWXGTC FKHHATGPVGU GPVTCKPGTQPV WPG
RKNKGT EGPVTCN 5C RNCEG CUVWEGU RQWT GUUC[GT FG CFCRVCVKQP EQPUVCPVG
GUV KORQTVCPVG EQOOG NGU VICPUOGVVTG CW .hGPFTQKV EJQKUKYV
RQKPV HKZG TGR3TG RQWT RWDNKE 7PG FG UGU EQOOG GURCEG FG LGW
NG LGW CKPUK SWG RQWT NGU OCPK3TGU UGTC FGXKGPFTC PQVTG
URGEVCVGWTU 0QWU UQOOGU NhCHHKEJCIG FG UEAPQITCRJKG PQVTG
RCTVKEWNKS8TGOGPYV RCPPGCW V[RG UQWU NKGW FG FARCTV %G
UGPUKDNGU CW VTCXCKN VKVTG GP FKTGEV FGU FAEQT ARJAOBTG
CWVQWT FG NhQDLGV GV EGV EJCPUQPU 'URATQPU FGXKGPV WP XATKVCDNG
QDLGV UGTC WVKNKU#R & SWhKN PG NGU QWDNKG RCU CRRWK FG LGW GV
VTICXGTU FKHHATGPVU GV SWhKNU PG FQKXGPV FhRKORTQXKUCVKQP

OQ[GPU ETACVKQP FG RCU NGU KORTQ(
EQTRU J[DTKFG RGPFCPV NG UR
OCPKRWNCVK
IKICPVGUSWG




2N SWOK NhCEQAUVKSWG !

.C RTAUGPEG RJ[UKSWG GV CWFKVKXG FG OKETQU QW GPEGKPVGU OQFKHKG NG TCRRQT
RWDNKE O0QWU XQWNKQPU COGPGT NC OWUKSWG DCTQSWG FCPU NC TWG RQWT DTKUGT
GPVTG KPVGTRTOVGU GV RWDNKE RTAUGPV FCPU NC RNWRCTV FGU EQPEGTVU #NQTU KI
FG TAFWKTG CW OCZKOWO NGU KPVGTOARFKCKTGU GPVTG PQWU GV NGU URGEVCVGWTU

.GU AINCPU FG ETACVKQP RQWT EG URGEVCENG ETAGT WPG AREQWVG KPVKOG FKTGEVG G
EQPPKXGPEG RTACNCDNG PQWU RQWUUGPV ¢ VQWTPGT NG FQU é WPG HQTOG EQPEGTV E
VQWY GP EQPUGTXCPV NC SWCNKVA FhAiEQWVG GV FhKPVGTRTAVCVKQP

%GU FAECNCIGU UQPV CWUUK WIFG QERBQKGH FhCWVTGU OCPKOTGU FhAEQWVGT WPG OW
RCTHQKU TAUGTXNANG CW ECFTG FW EQPEGTV .G URGEVCENG HGTC GPVTGT NGU URGEVCV!
FG NC OWUKSWG CXGE WP CWVTG NCPICIG .G HCKV FhoVTG GP LCWIG TAFWKVG GV GP CE
RGTOGVVTC FG HCKTG XQ[CIGT NC OWUKSWG e VTCXGTU GV CWVQWT FGU URGEVCVGWTU
OWUKEKGPPGU FCPU NhGURCEG

%GVVG NKDGTViA UG TGUUGPVKTC CWUUK FCPU NhGURCEG ECT NGU OWUKEKGP PGU UGTQ
FREKUKQPPCKTGU FhQp RTQXKGPV NG UQP GV Qp KN XC #NQTU PG XQWU iVQPPG\ RCU U]
XQWU TGVTQWXG\ CXGE WPG EQPVTGDCUUG UWT NG FQU GV FGU OG\\QU SWK CTTKXGPV |
RCTVQWYV




SQWXGPKT FW RTGOKGT NCDQTCVQKTG U



.G EJGOKP FG ETACVKQP

%GVVG ETACVKQP EQOOGPEG RCT WPG GPXKG FG TGPEQPVTG GPVTG NC OWUKSWG DCTQ
GV WP EQOAFKGP &3&U EGVVG iVCRG PQWU UCXQPU FiiLé SWG NC RNCEG FGU OWUKEKG|
NhCEEQORCIPGOGPYV GV SWhKNU UGTQPV OKU GP LGW #NQTU GP CXTKN PQWU RCT
NCDQTCVQKTG FCPU NGU FWIGIQFRAKUUGOGPV CTOAU FhWP XCUVG TARGTVOKTG GV FG F}
OQ[GPU FG UQPQTKUCVKQP

OQWU GP TGUUQTVQPU RNGKP FhGPVIQWUKCUOG .GU FAECNCIGU GZ viu PQWU
FAiDWY FhAETKVWTG 7P TCRRQTV CXGE NG RWDNKE UhGUSWKUUG 0Q WXTQPU S
RQUUKDNG FG RTQHKVGT FhWPG AREQWVG FG SWCNKVA FCPU FGU GURCEGU FG XKG 00O«
CEQWUVKSWG 5WT EGVVG DCUG PQWU RTGPQPU NC FAEKUKQP FhCNNGT XGTU NC ETAC)
URGEVCENG O0OQWU EJQKUKUUQPU WPG FKUVTKDWVKQP NAlIdTG WP EQPVTGDCUUKUVG |
EJCPVGWUGU GV WP EQORFKGP #XGE EGVVG ifSWKRG GV EGU GPXKGU PQWU RNQPIGQP!
PQWXGCWZ NCDQTCVQKTGU

%GU TGEJGTEJGU PQWU COOPGPV &€ EQORQUGT WP TARCGFIMKQEWZ EWVQRWMGK®&U F K
OQWU ANCTIKUUQPU CWUUK PQU V PU FG HQWOGP CBFTTIRWG/DWB G NhKPVATKGWT GV
NhGZVATKGWT OCKU VQWLQWTU J GU RNCVGCWZ

&GXCPV WP KOOGWDNG FCPU WP JCNN FG VJAéVTG UQWU WP MKQUSWG QW FCPU WP RC
HGTQPU VQWYV RQWT SWG EG URGCGWVUKNIQUEWY ¢ GPVGPFTG SW




6 GEJ PKSWG

)'0'4#. # 24'81+4 2#4 h14)#0+5#6'74

6QWV RWDNKE ¢ RCTVKT FG CPU

&WTAG OKPWVGU #55+5'5

,CWIG RGTUQPPGU « )JTCFKPU QW CUUKUGU C[CPV CW OKPKOWO
5RGEVCENG UCPU ANGEVTKEKVii JCWVGWTU FKHHATGPVGU

/106#)" .1)'5

AGRATCIG FGU NKGWZ NC XGKNNG FG NC e« 7P GURCEG U T Qp NCKUUGT NGU KPUVTWOC
TGRTAUGPVCVKQP JOQWUUGU CUUG\ RTQEJG FW NKGW FG

6GORU FG OQPVCIG FAOQPVCIG OKPWVGU TGRTAUGPVCVKQP
e« 7P GURCEG RQWT UhAEJCWHHGT CXGE KPUV
'52H#%' &' ,'7 GPXKTQP J CXCPV NG URGEVCENG
7P GURCEG FG Z O %GNC RGWV 0VTG WP UGWN GV 000G NKGW
5RGEVCENG GP CEQWUVKSWG
« NKGW UCPU DTWKV CODKCPV EKTEWNCVR®#P-+QW
UQPQTKUCVKQP & RTQZKOKVii 7PG RNCEG RQWT RCTMKPI FAEJCTIGOGPV
« CW OQKPU WP OWT WPG RCTQK RNCVG GP HQPF FG
UESPG RQWT NC TAXGTDATCVKQP FW UQPOQWU PG RQWXQPU RCU LQWGT UhKN RNGW YV
e« OQWU UQOOGU UGPUKDNG CWZ NKGWZ SWKWBVCWPGRVQPU FG RTAXQKT WP TGRNK GP |
JKUVQKTG SWK QPV WPG CEQWUVKSWG UK OCWXCKU VGORU
KPVATGUUCPVG PQWU RQWXQPU HCEKNGOGPV PQWU

CFCRVGT 0hJAUKVG RCU é PQAU EQPVCEVGT RQAMT CXXKXT FQU
KPHQTOCVKQPU UWRRNIOGPVCKTAU QW ROM VOWG FGOCPFG
URNEKHKSWG
























